guooobobbogggooad

goooobobbod
—00000000000000000000—

od oboo

000 00000000o00oog

0000000000000 0000000000000000000
0000000000000 0000000MMO00000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 000000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 0000000000000000000
(Strategic Management) D D 000 000" 00000000000 0OODO
0000 M&A)DODODDODOOOOODOOOODOODOOOODOOOO
0000000000000 000000000000000000000
0000000000000 00000000000000000000

— 11—



goooooobo 00Ooo omooooo

000000000000 00o0ood cregtionD0 0 00O0O0O0OOOO in-
novationD D0 0000000000000 0O0000O000O000O00
0"
000000000000000000000000M&AODODOO
000000000000000000000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
0000000000000 00°00000000000000000
000000000000000000000000000000000
0000000000000
000000000000000000000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
0000000000000 00000000000000000000
0000000000000000000000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
OOM&A ODOODDOOOOOOOOOOOOOOOOOOOOOOOOOOn
0000000000000000D0000000000000000
0D00000000000000000000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
000000000000000

— 10—



goboooooooooooobooooooooog

000 0000000
0000000000000 0000000000000000000d
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
00000000000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
0000000000000 0000000000000000000
D0000000000000000000000000000000d
0000000000000 00000000000000000000
0000000000000000D000000000000O0Do0O0
000000000000000000000000000000000
0000000000000 00000000000000000000
0000000000000000000000M&ADDOODOOODO
000000000000000000000000000000000
0000000000000 00000000000000000000
0000000000000 000000000000000000000
0000000000000 0000000000000000000d
0000000000000 00000000000000000000

— 11—



goooooobo 00Ooo omooooo

D00000000000000000000000000000000
0000000000000 00000000000000000000
D00000000000000000000000000000000
OoO0oo0oO00ooon

0000000000000 0000000000000000000
0fUO00000000000CcCoSTCOONUONO0noooooon
Of"000000000000000000000000000000
0000000000 000000

0000000000000 0000000000000000000
0000000000000 00000000000000000000
D00000000000000000000000000000000
000000000000000000000000000000000
00000000000000

0000000000000 0000000000000000000
D00000000000000000000000000000000
0000000000000 00000000000000000000
D00000000000000000000000000000000
0000000000000 00000000000000000000
D00000000000000000000000000000000
000000000000000000000000000000000
000000000000000D000000000000000000
D00000000000000000000000000000000
D00000000000000000000000000000000
ooooooooooooooi™g

oo obobooboooboboboobo

gboboboooboobobobobobooboooooboobobon

— 10—



goboooooooooooobooooooooog

god

00 000000000000000
00000000000000000000000000000000

000000000000000000000000000000000

000000000000000000000000000000000

0000000000000000000000° 0000000000

000000000000000000000000000000000

000 (PO)00000000000O0000O000O0O0D0OO0OO0OO

000000000000000000000000000000000

00000000000000 () 0000000 M) 000000

00 @M 00000000000 000000000 () 000

QUOD (QUOIDDO0DDDDDONDDDNDODDODDDOND 00D

0000000000 00MDO0000000000000000OD0

0JOM OOMOMOOHIM OO0SOMO0ADDDOQUIDOOONO0O000O0

0000000000000O0000%%,

0000000 ()D0000000000000 IT0000000000
00000000000000000000000000000000
nDoooo

0000000 MOOD0O000000000000000000000
0D0000000000000000

00000000 (MHOODDOO0O0O00000000000000000
00000000000000000000000000000000
0000000000

00000000000 (O00000000000000000000
00000000000000000000000000000

000000000 (A)O0000000000000000000000

— 11—



goooooobo 00Ooo omooooo

gboboboobooboobobobobooooooboobobob
000 QUUO QLUDUOOODU0OoDOUUbOOOOOOODDODO
gboboboobooboobooboboboboooooboobobobo

oo oooo
gbobobooooobooboobobobooooooooobobob
gbooOooooooooon
gboboboobooboobooboboooooooooboobobob
gbobooooobooboboboooooboobooboboboobooon
gbobooooobobobobooooooboobobobobooon
vbobooooobooboboboooooobooboboboobooon
gboobooooooobobobobooooboobDobobobooo
OO0 (J Pfeffer and G. Salancik) D 0 00000000000 OO0O0OOO
0000000000000 0000000™P000000000000
gooooo
U oooboobooboobooboobobooboobooobob
gbobobooboobooboobobobooobooooboooboobobob
gboboboobooboobobobobooooobooboobobon
gboboboooboobobobobobooboooooboobobon
gbobobooooobooooboboboooooooouoboboo
gboboboboooooboobooboboboboooooo
0 obobooobooboobobobobooooooooboobobob
gboboboooobooboobobobooooooooobobob
gboboboobooboobooboboooooooooboobobob
gbobobooboooboobooboboboboooooobobaobo
gboboboobooboobobobobooooobooboobobon
gboboboooboobobobobobooboooooboobobon

— 10—



goboooooooooooobooooooooog

gboboooooboobobobooooooboboboboobooo
gboboooooboobobobooooooboboboboooo
gbobooooboobobobobooooooboboboboobooo
gbooboooooboobobobobooooobooboboboboo
gboobooooobooboboboboooooboobobobobooo
gbooboooooobooboboboooooobobobobobooo
gooooooo
gbobooooobooboboboooooobooboboboobooo
ubobobooboboobobg (Strategic Management) D OO OO0 O
gbobobooboobooboboboboboooooboobobOobo
gboboboobooboobooboboboboooooboobobobo
goboboboooboooooobobobooboboooogboobobo
gboboboboboooooboobobobooboobooooooobOobo
gboboboboobooooboobobobooboobooooobooboOobo
oooTOo000000000000000000000 M&A OO
gboboboobooboooboobobobooooooooboobobob
gbobobooboooboobooboboboboooooobobaobo
gboboooogo

oo oooo
gboobooooobooboboboboooooboobobobobooo
0000oo0oo0oooOoO0ODOOO0OO0OO0OO0O000 “management tie'000000
oooooomOobOOoobOooooboooooobobooboboooooboon
gboboboobooboooboobobobooooooooboobobob
gboboboboboobooboobobooobobooboobobon (M. Gre
novette) J 0 00 0000000000000 DOOOOoo™0ooo00
gboboboobooboobooboboboboooooboobobobo

— 11—



goooooobo 00Ooo omooooo

O0000000000000000000000000 dyadd0O000
D000000000000000000000000000000000
00000D00000000000000000000000000o0aQ
000000000000000000000000000000000
000000000000000D000000000000000000
0000000000000 (idge) 000 0000000000000
000000000000 MO000000000000000000
0000000000000 00000000000000000000
D00000000000000000000000000000000
D0000000000000ooooooo™™ooooooooooon
D00000000000000000000000000000000
(network) 00000000000 OOOOOOOOOOOOOOOOO
000000000000000%0

0000000000000 00000000000000000000 [
OdO00d00oooooooo@odd0b0oooooooooo@ooooon
0000000000000 00000000000000000000
D0000000000000000000000000000000
0000000000000 00000000000000000000
D00000000000000000000000000000000
000000000000D0000000000000000000000
000000000000000D000000000000000000
O0@MO0O00000000000000000000000 0000
D00000000000000000000000000000000
D0000 (Mutiplexity) 0 0 0 0000000000000 000000
ooooooog

0000000000000 0000000000000000000
D00000000000000000000000000000000

— 10—



gobooooboooooooooooooooobog

000 OoooooooooOoOooboobooO0ooo

oooo oooao oo
oooo ooooooooooooono (o000 (ooooooooooo
ooo oooooooooo
ooooooooo
0oooiooooooooon
oooo oooooooooo0o0ooo0 (0000 (oooobooooooo
ooooooOo0oo0o00ooo0 |0o00 (ooo0ooboooo
oooood
ooooooooo
oooooooooon
oooo0 |ooooooooo oooo (oooooooooo
oooo
0Mooooooo
oooO0ooooooooo
oMoomooooooo
omo oo
oooo oooo (00oooooooooooo
ooooooooood
ooooooooooood
oooooooo
go0 bDoooooooobooo
ooo gbooooo oooad
O aoo gooooooo
O aoo gooo
aoo gooo
aoo goood
O ooo goooooo
ooo gooooooo
ooo gooooooo
O aoo gobooooobooboooon

— 11—




goooooobo 00Ooo omooooo

o000 Ooooooo
/ \

AWER - B8 \

1

3 |
\\\?Wﬁﬁ-mmﬁ \\EWM§ﬁ-H$ﬁ%3/i
\\\—// \\V

1

gboboboobooboobooooboobobobooooboobobobobo
uboobooboobboooooobOoobOoobooboboon
gboobooooooobobobobooooboobDobobobooo
gbooooooobooboboboboobogonog

000 0O0O0Ooo
00000000000000000000000000000000
O0000D0MO0O00000D0000000000000000000
0000000000000000000000000000000000
oooPOOooo00ooO0ooOooooon
0O 00000000 (God)
00000000000000000000000000000000
000000000000000000000000000
O 0000 (Strategy)
00000000000000000000000000000000
0000000000000000D00000000000000000
0000000000000000D00D00D0000000000000
000000000000 000000000000000000000

— 10—



goboooooooooooobooooooooog

000 Ooooooo0obooOo0ooOoO0ooooOoOobooo

BE

Goal
TEORYMICHSTRGAR
Tl
ERRE
Strategy Ja+wx

Tl A
EZRYIERA

Critical Success Factors

E:izz0) 54

Tl

E STtz
Bkt IattE KM
Balanced Scorecard Measures
EfEoR L
[
RE DR B

Management Ties
REEROWESE BE
Tl
BEER
Management Resources
(AMER)
(MMER) Rtz

(E¥HER) B

— 11—




goooooobo 00Ooo omooooo

gobodoboboobdoobbooboobboobuooobuooboo
gobodooboboobooboboooboobboobooobuoobobo
gooboobogobuooboobboobuoobbdooooooooo
goooooOoOOooOOO0o0O00oOo0oo0o0ooO0o0bO0o0bDO0oDODDOOooooooo
0000000000000 o00Dmo00ooooooooooooooo
oo0boooboobooboboooboobobooboooboobooo
oooooo™o
0 0OdO0OOggd (Critica Success Factors)
ggboooobooboooboobbooboobboooboobo
gobodooboboobooboboooboobboobooobuoobobo
gobodobooboobuoobboooboobboobuoooboobobo
oo oooobobbb
0 0000 (Badanced Scorecard Measures)
goooooboobooooboobobooboobooooboooo
gobodobobooboobobooobooboboobuouoobooboo
gobodbobooboobobooboobboobuouoobuooboo
gobodoboboobdoobbooboobboobuooobuooboo
gobodooboboobooboboooboobboobooobuoobobo
gobodobooboobuoobboooboobboobuoooboobobo
0000 oooooooooon
ooo0oooobooboooooboooboobooboooooboooo
ODo0ooo* 0000 A 00000000 B Oooooooo
gobodobobooboobobooobooboboobuouoobooboo
gobodbobooboobobooboobboobuouoobuooboo
gobodboboobuoobobooboobboobboooboo

oo oboboboooboooboo

— 10—



goboooooooooooobooooooooog

goboobobobobobooooo@oooood (MATHE-
MATICA)UDODOO0OOoOOoooooooooboooooooobooboooo
gboboobooboobobobobbobooooogooabo
oo b0 oo ooooob ogobd
gboboboboboooooboobobobooboobooooooobOobo
gboboboboobooooboobobobooboobooooobooboOobo
gbobobooboooooboobobobooboobooooobobobo
gbobobooboobooobooboboboboooooooboobobo
gboboooooo

oo gobooboboooo

000 00000

O00000@mo00o0o0o00o0o0o00ooo0ooooo0oooooooooon
000000000000 O000000000000000000 00000
JdiOonomoooJMOHOODOOODODOOMMOOoOOOOoOoooooo
00000 00JNONOOMOMOOHOMOOOOOO00000O000OO0
000000000 0ITOD0D0000000000000000o0o
0000000000000 000000000000000000000
0000000000000 000000000000000000000
0000000000000 00000000000000000000
0000000000000 00000000000000000000
oo™0o

0000000000000 00000000000000000000
000000 d0JdmooMOMOODHOM OO SO OoAOO OO
QUUODUODOODDOODOODONODOUODNOOOODDOOOoo
0000000000000 0000000000000D00000000
000000000000 000000000000000000000

— 11—



goooooobo 00Ooo omooooo

gbobooooobooboboboooooboobooboboboobooon
gbobooooobooboboboboobooobooboobobobooooo
vbobooooobooboboboooooobooboboboobooon
gboobooooooobobobobooooboobDobobobooo
gbooobooooooboobobobobooooooboboboboooo
gboobooooooooodm

oo ooboobo
gbobobooboobooboobobobooobooooboooboobobob
gbobooooobobobobooooooboobobobobooon
D0P 0000000000000 000000ECO0ODOOOOO
gbooobooooooobobobobooooooDoboboooo
gbob00ooooooooobO0bOobooboooooooboobobo
gboobooooobooboboobooogoon
obob0ooooobOOobOOoboobooooooobOoDbo
gbobobobooobooobooboonboo
gboboboobooboboobobooooooooo0oOoooobogan
gboooobooobobobobobbobomoboooboobobooon
gooboomooooooobooooooooobomoDooDo
00000000000 000000000000MMO0GABA 000
gooooooon

gooob oooobobo

oo bobooooo
goboomoooooboooboooooboboooooboboboon

ooobbooooobbobomuooooboboboobooooooon

mooboooboooboooooooooooouoooobob0oon

— 10—



goboooooooooooobooooooooog

goood
oo boooo
uo—+o oogo

goboooooboboobboboogobbtecomidoonnobbboOO

goobobobooboooooon
gboooboobooboobobdbecomiOoooboooboOoOoOO

O00000000yoyaQ.comI 000000 OoOooooooooooo

comDO0O0000000000O0O0OC0OO0O0OLO bBOOOOoOooooooOoO

gbooboobooobooboboobooboo@mboobooboom

gbobobooooooomoboboboboooooboobaoono
oo oooo
oooro
O00OcomOOO0O0O00ODOO0OOOOOOOOOODODODODODOOO
000000000000000000000000000OWeb200O
0000000000000 00000000000000000o0o0g WebDO
00000o00oooOooOoUoUoOooDooob0oobobobb0ooooUog
gbobobooboooboobooboboboboooooobobaobo
gbobooooooo
Mmoo no
gbooboooooboobobobobooooobooboboboboo
gboboboboboooooboobobobooboobooooooobOobo
gboboboboobooooboobobobooboobooooobooboOobo
gbobobooboooooboobobobooboobooooobobobo
god
omoomo
gboboooooboobobobooooooboboboboooo
gboboboobooboobooboboboboooooboobobobo

— 11—



goooooobo 00Ooo omooooo

0ooo 0oo0ooooooooo

goooo O0no oo oo ooo oo oooo| ooo
1D | GABA [EEEEEE] (1| OIro o [EEN] [ERE]
gooobo | OIIm RN | oOood

[EEEEEE] RN T o

o ooooo [EEREEN] 1| 01T [EEEN] [EEN] [ERE]
ooo [EEREEE] (RN [EEN| [EEN|

[EEEEEE] RN RN [mEN|

0 |oo0ooooo [ENEEEE] | 0T RN mEN| o
ooooog [EEEREE] [EEEN RN [ERE]

[EEREEE] RN [EEN] [EEN|

10 | 000000000000 [EEREEE] 1| O [mEn| o o
ooobooo | oOIom T o m

[EERREE] [EEEN RN RN

o | ooo0oooo [ENEEEE] (11| OIno o m [N
ooooooo | O0IITm [mEn| o m

[ENEEEE] o o o

o |oooooo [EERREN] 1| 11T [EERN] [mN} [N
oooooa [NEREEE] (RN [EEN| [mEN|

[EEREEE] RN mEn| mnn|

| ooooo [ENEEEE] i) O RN am m
0oooog | OooInm [EEEN [EEN] [ERE]

[NEREEE] (RN [EEN| [EEN|

10 | MontaRO [REREEE] 1| O RN oo oo
oobooo | oo RN o [mEn|

[EERREE] [EEEN [EEN] [EEN]

11 | 000000000000000 [EEEREE] (1| OIrno RN [EEN| [ERE]
oobooo | oOIom RN [mEn| m

[ENEEEE] RN m o

o ooooo [EEREEN] 1| 01T [EEEN [EEEN [ERE]
ooo [EEREEE] (RN RN [EEN|

[EEEEEE] RN RN RN

o |oooo [ENEREE] | 0T o m m
0oooog | O0oIm RN RN [ERE]

[EEREEE] [mEN| oam oam

o |oooo [EEREEE] 1| O mEn| m m
oobooo | oOIomo RN o o

[EERREE] [EEEN [mN} [EN}

goooo0oo0o0oOoO0oODnOoooOo0OoOnoOoOooO0o0ObOOoOo0ooOOCcFO0DOOOO0OOO
0000 000000000000 0o0o000o0000 cROODOO0OO00O0oOoOOoooog
0000 ODOONFSMBCOOOOOOOOO sMvBCOOOOOOODGOOOOOOOOOOGSO

— 10—




goooooooo

goboooooooooooobooooooooog

OO0 CF|0O0OCF|OOCF| OOO 0o0 (0000 |poooooco|ooboOoO| oooo
0mo| 0om om 0mo [mE} M M Mmpooom
M| 0O0mo 0mno D M 0m mm OO | NIFSMBC, HB
0mno 0mo| o0om M D M Mo Dm
0mo| 0mmd 0mno om [EE] [EN RN MM poo
0mno 00m| 0O0Omo 0mno [mE} m M D3 | DG
0mo| 0om 0mo D M M mm Dmd
Mmi| 00m om D D m Mo MmIpoooo
0mo| 00| 00mo [EE] [EE] [EE} RN Do | bemooo
M| 0O0mo om [mE} [mE} [mN} M Dmd
00mo| o0o0m om 0mo M O Mo MmIpoo
00mo| o0omd 0mo 0mno D m mm Mm|omooo
0omo|  0omd [EE} [EN} [EE] [EE} RN O
0mo| 0omm 0mno 0mno 0mno O M MmIpoo
0mo| 0om 0mo 0mo 0mo 0mo 0mo Mmooooo
00mo| o0om 0mno 0mno 0mno 0mo 0omd Dm
0mo| 00 0mno [EN} [EN} [EE] 0mo MM poooo
0mo| 0om O [mN [aN [mN} 0mo OO | 00000000
0mno oM om D m D 0mo Dm
0mo| 0om 0mno 0mo O O 0mo MmIpoo
0mo| 0om 0mno 0mno [EN} 0mno 0mo Mmooooo
0mo| 0om [mN} [mN} [aN [mN} 0mo Dma
00mo| 0o0md O 0mo m om 0omd MmIpoo
00mo| 0om M D D m 0mo Mml|oooo
0oom| 00mo O 0mno [EN} [EN} om D
0omo| 0omm 0mno 0mno [aN [N omo MmIpoo
00m| 0O0mo 0mno 0mno m D 0ma Mmoo
0mo| 0om 0mo M D m 0ma Dm
0mo| 0omd o om [EN} [EN} RN M poo
M| 0O0mo| 0Oomd [aN} [aN [N | DO | 0oobom b
MO 0OO0mo| oOom M D D MM Dm
00mo| 0omd 0mno 0mno 0m 0mno Mo MmIpoo
0m| 0o0mm 0mno 0mno [EN [EN} o M| 00mooo
00mno 0om 0mno 0mno m [aN oo Dmd
0mo| 0om O 0mo 0mo 0mo Mo MmIpoo
0mno 0om 0mno 0mo M M mm MOmJ|esmooon
0oom| 00mo 0mno 0mno [EN [EN 0mo D
0 D0000O0O00o0oO000oO0o0ooOoOo0oooooD
gooooo

0000000o0o0oooooooooobdno0oo0oooo0oooo0o0o0o

goo0obooooooOoooOoO0bOoOoRBOOOOOOOOOOOOO ©COOOCOO

— 11—




goooooobo 00Ooo omooooo

gbobooooobooboboboooooboobooboboboobooon
gbooooboobooboboobooboobooooobooboo
Fyoboboooboooooobobboooooobboboooooooobob
gooon
mIooono

gbobobooooobooboobobobooooooooobobob
gbobooooooobooboboboobooooboobobobooooon
gboobomobooboboobobooboobooooboobobon
gbobooooobooboboboooooboobooboboboobooon
gbobooooooooboobobob

o040 oooo

bbb bobo oboo
goooooooo

oo bgoobo

gobooboooobooobooOobooobobboobOom oD
O0000o0o0o00oooo@oooooooooooocCcroooon
bodmoooboobooboobobooboobooooboon
gbobooooobobobobooooooboobobobobooon
boboooobobdooooooooobooooooboobaobo
gbooboobomobooboobooboboobOobobDooo
ooooooodoobobOobOoobOobobo0obdoooooooooo
oooooOooooooo@muooooobOoobOo0obOo0obdooooo
b0 oooboobboobbboooooooobbooooon
rmooooobobobooooboobo

000000O00U0oOo0oU0o CceEOU0U0UbOOoOoOoUoUUUUOUd
gboobooboobooooboobuooboboboboooobOoboboOon
vbobooooobooboboboooooobooboboboobooon

— 10—



goboooooooooooobooooooooog

gboboooobooboobobooboooon
gboboooooboobobobooooooboboboboooo
0000000000000000000000000000Web OO
goboboboobooobooboboboooooobobbobooo
gboobooooooobooooboboboboboobooboobobmuo
gbobobooobooooobobooboooobooboobbooobDoo
gobooboooboobomoobooboboooooobobbobooo
goboobooobboooooobobbooboooooobobbobooo
ooooOOObOO000oooob0000oobOobboooooOobooon
god
oomooooobooooooobooobooooboobooooDo
goobobooboooooobobobooboboooogbouobobo
gobobobobooboooobooboboboobooooooooboobOobo
gobobobobooboooobooboboboobooboooooboobobo
gbobobooboooobooboboboobooboooooboobobo
gboboboobooboobooboboooooooooboobobob
gbmooooobooooboboboboooboooboboobooobooo
gboboboobooboobooboboboboooooboobobobo
gboboboooboobobooboboboboboboooooooon
gooooooDommoocooooooooooobmoocoooooomoobooo
oooo@oobooboooooobbb0d0oooob 0000 0ooood
gbobobobooboooboobobdooooobO0bOoboooognDO
gbobooooooboobobobobobooomoooooon

gooboo boboobooog
oo ooooooboao
oo oooodmoooooombbo0ooooboooboon

— 11—



goooooobo 00Ooo omooooo

gbobooooooboboobooboooboobooboobobon
boboboobobobooboboommoooboboboooon
gboooooobobdobdo
oo boood
oo oood
OO00LooklssDOOOODOODOOOOOOOODOODOOODODOOO
gboboooooboobobobobooooooboobobobobooon
O00000000Look!ls OO ODDOOOODDOOODOOOOOOODOOO
gbobooooobooboboboboooboooboobooobobobooooo
gboboobooboboobooboobooboobo@oon
vbobooooobooboboboooooobooboboboobooon
O0000ooooDOOomomSylife0DOO00DO0DO0OOOO0OOOO
gboobooooooobobobobuoobooboobobobobooo
gboooooooobo
go—4a0 oooo
oo 1o
gbobobooboobooboobobobooobooooboooboobobob
gbobooooobobobobooooooboobobobobooon
vbobooooobooboboboooooobooboboboobooon
gboobooooooobobobobooooboobDobobobooo
gooooooon
oo oo
gboboboooobooboobobobooooooooobobob
gbobooooooOno boboooooooobobobooboooon
gbobooooobooboboboooooboobooboboboobooon
gooo
Mo ooo

— 10—



goboooooooooooobooooooooog

gboboooooboobobobooooooboboboboobooo
gbobobooboobooboboboboboooooboobobOobo
gboboboobooboobooboboboboooooboobobobo
goboboboooboooooobobobooboboooogboobobo
gboboboboboooooboobobobooboobooooooobOobo
goboboboooboobooboboboooon
mmoonvo
gbobooooobooboboboooooobooboboboobooo
gbobobooobooboboboboooobooboboboom@mobo
gbobobooboobooboboboboboooooboobobOobo
gboboboobooobooboobobobobooooooboobobob
oo—+n0 gogo

LooklsO O MOOOOOOOOO

oo booo
goobOboOoobOoooooooooooboobboboooboom o
Moobobobooboob0mooooobOobOoboboOoobooboonoo
gbobobooboboooboobob@mooboobooobooo
gboboboooboooboooboboboobooboobuoobOooooo
oooooooo@oooboobooboobooboobooboo
gobobobobobooooooboboboboboooogbouobobo
000000000 0OECOU0000DODDDOUODOOOOOODO
0000 B2CODOOOODOOUOUOODDODUUODOOUOOUOODDODO
0000 ECoOO pooo
gboboooooboboboboooooobooboboboooo
gbobobooboobooboobobobobooooooboobaobo
gobooboobbooboboobooboooooboboobboboboobboo
gboboboobooboobooboboboboooooboobobobo

— 11—



goooooobo 00Ooo omooooo

bo0dooooobO0obObOOob0OoooobbOoOoobOOoobbOoooDnon
gbobooooobooboboooooboobooboboboobooobom
000000000000 0000000D00000OWebOOOOOO
gboobooooooobobobobooooboobDobobobooo
gbooboooooobobobobooooogoogoo

gooob ooobobob

oo bobooooo
gobooOnmooobooboobooboobobbooobOom o

gbooboobooboobobobooooooobobobooooon

oo ooooboboooooooooboooooog

oo boood

oo—4a0 oooo
gbobobooooobooboobobobooooooooobobob

gboboooooboobobobobooooooboobobobobooon

gbobooooboobboboboooboboooooooomoooon

0000 ASPOActive Server Pages 0100 Web OO ODODOODO WebO OO

oooooooboboooboboobooobobobobOobobOobboooooo

ooo@oboboobobooboboobooooobobOobboooooooon

oMoobooboboobobuoboboobo0obUdooooooooooom

goobooooooobobobobono oogo

oo—4a0 0oooo

oooo 1o
gboboboobooobooboomuombobobon (A O

gbobooooobooboboboooooboobooboboboobooon

gbobooooobobobobooooooboobobobobooon

vbobooooobooboboboooooobooboboboobooon

— 10—



goboooooooooooobooooooooog

gbobobooboooboobooboboboboooooobobaobo
gboboboooobooobooboobobobobooooo
Mmoo no

000000000 AlPOOOO0OODOOUOODOOOOODOOOOO
gboboboboboooooboobobobooboobooooooobOobo
gboboboboobooooboobobobooboobooooobooboOobo
gbobobooboooooboobobobooboobooooobobobo
ao

omoomo
AlPOCOO000O0OCOOOOOUOOOOOUODOOOOOODOOOOO
gboboboobooboobooboboboboooooboobobobo
goboboboooboooooobobobooboboooogboobobo
goobobooboooooobobobooboooooooooboboD
goboboboooboooboobooboboobooooo

oo
gbobooooobooboboboooooobooboboboobooo
gbobobooboooboobooboboboboooooobobaobo
gbobobooboobooboboboboboooooboobobOobo
0000000000000 0U0ooooOoOO0O0oDOoOoOoOg POSOO
gboboboobooboobooboooboboboboooooo
oo—+0 gogo

gboooooogo mmd obobooooo Mmoo gooo
oboboo MmO oo omo oo 0Omg gog DOmo
oo booo
gboobooooobooboboboobo@oboobbooboooan
gbobobobooboobooobobooobooobooboOomooooog
00000000 0o0ooooooO0 CEOOUOOUOOOUOoOoOoIm™

— 11—



goooooobo 00Ooo omooooo

00000000000 CEOODo0ouUooooUooUoooooo
gbooooboobooboooobobbbooooooobmoboooon
00000000 U0oOoOoOOMBAOOOOOOOORNXDDOODOO
0000000000000 000000000000 M 00SmartPR O
gboboooobo0bdooooooboooomoooooon
gbobooooooboobobobobooooooobobobobooon
gbooboobbOooooobobboboooboommoooboooon
gboboooooobooboboboboooooobooboboboobooon
gboboooooboooboboooooobooboboboobooon
ooo
gbobooboooobooboboboboobooboobooboonbo
gboobooooboobdbobUdooooodb0obo0odoooogbo
gooboboobooooobobboobboooooobbbooooobooon
00000000000000000 WebOOOOOQOOoOoOooOOO
gboboooooboobobobobooooooboobobobobooon
gboboooooobooboboboboooooobooboboboobooon
gbobooooobooboboboooooboobooboboboobooon
gbobooooobobobobooooooboobobobobooon
gboboooooboobobaobo

00000 00 O0OGABA

goo bobooooo
goboobboooOomoobooooobbobooobomoobon

gboobOoobooobmboboooooooobobooooon

00000000 0MUOmUOOGABA O OOODOOUOoooO MBO

ooooooooooooooobOObO0000obobOOooooooan

O0O0O0O0OO0ONFOOOOOOOOOOO AODODODOOOOOOOmOo

— 10—



goboooooooooooobooooooooog

O0OONIFOOUOOOOODOOO ADOOOUOOOGABADOOOOOO
0000000000000 OGABADODUOOOOOODODOmOom oo
gbobooooooboboboooo

oo oboobooo

oo—+0 googo
gboboooooboobobobooooooboobobobobooo
gbobobooboooobooboboboobooboooooboobobo
O0@MGahal0DODDOO0OOO0O0DOOOOOODODOOOOOOOOO
gbobobooboooboobooboboboboooooobobaobo
oooooooOooooooooooooo olTooooooooo
gboboboooboooboobobo oboboooooboobobobo
gooooo goooobboooooobobboobooo
O00000000000GabaGlobal StarsO 00000000

oo—+0 googo
oo Io
gboooobooboobooboobooboboobbomoon
gobooOmoboooobooobobbbooooooboobobobooo
gbobobooboobooboboboboboooooboobobOobo
oo0ooooooOoooooooOoOoooooooOooIToooooo
ogooo
oo o
ooooooocooboooooboboobobooobbbooo
MoobobobooboooobobO00ooooomoo™ogoooonoao
gbobobooboobooobooboboboboooooooboobobo
gbobobooboooboobooboboboboooooobobaobo
gbobobooboobooboboboboboooooboobobOobo
ao

— 11—



goooooobo 00Ooo omooooo

oo mo
gboboboobooboobooboboobobbobobooobboon
gooboooooobobooooobboomu boboboooo
gooooobooooooboobbooomo ocbbnobooobo
oo ooooboboboboooooobooboboboooo
gooon
oo oovog
gboboooobooboobobooboboboobooooooOd
gbobooooobooboboboooooboobooboboboobooon
gboboooooobooboobobobobooooobooboon
o040 oooo
obomoobob oo
oo ogooo
gbobobooooobooboobobobooooooooobobob
ooooobooobboooobobooooboooboobooboobooobn
GABAUOOOOUOUOODOOOOOODOOOUOODOODOODOOOODODOO
gboboooooooboboboboooobooobooono
mooobogooooob veoyobooooboobOoobooDoo
o000 SMBCOOUOUOOODOODOOODODUOODOOOOOOOOODO
SMBCOOODOODODODODMDOMOODOODOD0ODODOO0OO0D0OO0O0OO000
gbooobooooooboobobobobooooooboboboboooo
gboobooooobooboboobooogoon
goboobobobobo0obUboooooooooomoodoooooD
000000 0ooU0oooo MBAODODOOODOUOOOOOODOODOO
0000000000000 0U00ODOOUU00OO0OO0OOONOVA
gbobooooobobobobooooooboobobobobooon
vbobooooobooboboboooooobooboboboobooon

— 10—



goboooooooooooobooooooooog

gbobobooboooboobooboboboboooooobobaobo
goboooboobooboobooboboboobobboobooboboooboo
Ooo0o sMBCOUUOOOOOOOODODOOOODOODODODOOODODOOOO
goobobooboooooobobobooboooooobouobobon
gobooboobooboobooboobooboobobooboo
Jd0o0d0ob0oooooobobboooooooo0oD0ooooooooo
gbobobooboooooboobobobooboobooooobobobo
0000ooUooO0o0oO0ooO0o MSNODO GABAOUOOOOOOUOOOO
gboboboobooobobo—-40obobo—0o0ob0oboobaobo
gboboboboooboooboobooboo

g 0ob Oobobooboooo

gboobooooobooboboboboooooboobobobobooo
gboboboboobooooboobobobooboobooooobooboOobo
gbobobooboooooboobobobooboobooooobobobo
gbobobooboobooobooboboboboooooooboobobo
gbobobooboobooobooboboboboooooooboobobob
gbobobooooboobooboboboooo

gbooooooobobbooooooobobbboooooobooboo

oooobOoobOO0oOobDOoOobobobbOoooobooboboDbDbOoooOoooo

gbobobobobooodboobob0ob0obooooooooobOgonDO
gbobobooooooboobooboooo

gboboooooboobobobooooooboobobobobooo
gbobobooboobooobooboboboboooooooboobobo
gbobobooboooboobooboboboboooooobobaobo
gbobobooboobooboboboboboooooboobobOobo
gbobooooboobobobobooooobooooooon

— 11—



goooooobo 00Ooo omooooo

gbobobooboobooboobobobooobooooboooboobobob
gbobooooobobobobooooooboobobobobooon
boobooboboboboobobooboobobboobobbon
goobooboobobooboobooboobooboobDooo
gbooobooooooboobobobobooooooboboboboooo
gbooboooooooboobon
gboobooooooobobooooooooboobooboboobooon
gboobOoobooboobobooboobOoobobooboon
gbobooooobooboboboooooboobooboboboobooon
ooo
O0O0O0GABAOOOOODODODOOOOOOOOOOOUODODOO
gbooboooooboobobobobbooooboobDobobobooo
gbooobooooooboobobobobooooooboboboboooo
gbobooboobooboobooooobobooobOooDbOoon
gbOoobbobooooooboooboobooboobooboon
gbobooooooooooboobobob
goboooobobooboboooboboooboobobooboobobo™moon
gboboooooboobobobooooooboobobobobooon
gooooboomoooooboboogboboooobooboobOooboo
gboobooooooobooboboboboboboooobogoo
gboboboooooboooobobobooooooooobobob
gboboooooboobobobobooooooobobobobooon
gboboooooboobobobobooooooboobob0obobooon
gboboooooboobobobooooooboobobobobooon
gbobooooobooboboboooooooboobobobobooon
gboboooooboobobobooooooboobobobobooon
vboobooooobobobobooooobooboobobobobooon

— 10—



gobooooboooooooooooooooog

gbobobooboooboobooboboboboooooobobaobo
gboboboooboooboobooboboboboobooooo

oooooobo

0o obobobooooooboobo0bopooooobuobooog
goo00o0o0o0ob0 0O0bO0obO0obDOoOUooobobOoboboobobOoo
0000000000000 oOo00OoOoooooooooooooo
goooo0ooobobobbooboobobuoboboobooobbooobo
0000000OIdOOT. Morden, “Principles of Strategic Management”, 3rd
ed., Ashgate Pub., 2007.

00 PR OO0O0OO0OOOOOOOOOOOOOOOOOOOOOOOOOO
goopoOomad

00 obooooobob0obUobUobDobDUooUobobOU0obOobOoOoboOoOImo
0

00 D0o00o0ooooU0o0oU0oO0oOoU0ooOoooooooOooooo
o000 oobOoooo0ooobooooooooooOoo g
jdnooOoOmooooobobogo

0o cl.oooooooooooooooooooooooooooooon
0000000 O0OE T. 0000000000000 OOOOOOO
0000000 OO0OH. A.000OQ00000O00ODbOObDOODODO
00000000000 OodR M. OO00OD0OOD0JG. ODODOOO
goo0oo0oooooooooooobooboooDbDbbOoDooooo
0000000000 oooU0o0o0ooO0ooo0oooooooooo
oo ooOH ADQDODOOOOOOODOOOOOOCODOOD OobOodg
oo obooggoogobooooooobooo
gooooooo4oo

00 D0o00o0ooooUoo0o0oO0oOo0ooOooOoooooOooooo
goood0oDoOo00oOo0oU0oomoo0ooo0OooDoooooogomOonm
0o ooard o

00 oOoobOobOooooO0ooboob0obOoO0oDbOoUooDUoopDbooooboobog
000O00@mOo00oooooooooooUo@m oo oMo oo
00oo0oooU0UopooOOo0OOoOoDoOUOOoOooDOoODoOoOoocosTconouonod
gooboobobooob™obooooboooooooomOU oo
0o ooomd

— 11—



goooooo 0O0Ooo oomooooo

00 oooboooobOobO0obOobOobOobogbOomoooooogoo
goooboobooboboOmoooooog

00 00ooo0oDooo0ooooooooDooooogLLPODODODODO
00000000000 oooo0o0o0ooooooooooooog
gooooooOmoao

0 oobooooboobuoooob™ooobooooooooooooo
go000o0o0obO0ooOOobooobooo
http://www.nomura.co.jp/retail/plan/tsumitatecl ub/stock/00 10 O (0 0 0 0O O M
http://www.nomura.co.jp/wholesale/venture/ DT D O (D OO0 00O

(DO W. M. Evan, “The Organization Set: Toward a Theory of Interorganizational
Relations’, in J. D. Thompson ed., Approach to Organizational Design, Univ. of
Pittsberg Press, 1966., J. Pfeffer and G. Salancik, “The External Control of Or-
ganizations’, Harper and Row, 1978, 00 000000000000 OO
O

0 000000000000 b0obO0obOOopDOOoboboooboooooo
00o00o0o0DO0o0o0oomoo0o0oooooooooooooo
goooboboboboboooboooboobooobbooboobboo
oo obobooooao g

(DO M. Granovetter, “The Strength of Weak Ties’, American Journa of Sociol-
ogy, 78, 1973., M. Granovetter “Business Groups’ pp. 453-pp. 475 in N. J.
Smelser and R. Swedberg ed., The Handbook of Economic Sociology, 1993.,
Granovetter, M and R.Swedberg, “The Sociology of Economic Life”, Westview,
2001. JO0DOODODODOO0ODOOO0O0OO0O0OODOO0OODOoDoOoOoOoOOOOg
00o0ooo0ooUo0ooooooooooo

0 Jboo0ooo00oo0oU0bo0o@OoooOoooog

(DO “The Oxford English Dictionary : OED”, 2nd ed., 1989.

M0 JR OODOOODOD.A.00DO00ODOOO0ODOOODOOOODODOOOO
UM 000000 00OR. S Kaplan & D. P. Norton, “The Balanced Scorecard:
Tranglating Strategy into Action”, HBSP, 1996, 0 0 00000000000
gooooobbooboboooooboooooobouobooooboo
oo o

0 D000000o0o0o0mOoo0ooooooooUoOoo

o ooooo

Mo obogoo

— 10—



gobooooboooooooooooooooog

oooooo
gooooooomoooobo@moooo@moooooooboooooomao
ooooooDo

0000000000000 0000000000 Web-siteO O

— 11—








